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ANALYSIS OF TRUST ASSESSMENT CASH AND INVESTMENTS
LIABILITIES AND SURPLUS

PLEDGED TO

Audit
Title of Liability to which Cash Balance RECEIPTS Balance
and Investments are Pledged Dec. 31, 2023 Assessments Current Disbursements Dec. 31, 2024
and Liens Budget
Assessment Serial Bond Issues: XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX
Bonds of 2016 (121,122.14) 85,000.00 85,000.00 (121,122.14)
Bonds of 2019 99,856.71 45,000.00 54,856.71
Assessment Bond Anticipation Note Issues: XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX
Fund Balance 98,823.64 98,823.64
Other Liabilities -
Trust Surplus -
*Less Assets "Unfinanced" XXXXXXXXX XXXXXXXXX AXXXXXXXX AXXXXXXXXX AXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX
Amount Due Current Fund (42,627.73) 29,236.78 (13,390.95)
34,930.48 114,236.78 - - - - 130,000.00 19,167.26

*Show as red figure
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MUNICIPALITIES AND COUNTIES
FEDERAL AND STATE GRANTS RECEIVABLE

Grant Balance Bzu?:izgtt Received Other Cancelled Balance
Jan. 1, 2024 Revenue Dec. 31, 2024
Realized
Open Space Stewardship Grants 360.86 - - - 360.86
Investor's Foundation - Fire Headquarters 10,000.00 - - - 10,000.00
Summit Foundation Grant - 85,000.00 E (85,000.00) =
Union County Infrastructure Grant - 75,000.00 75,000.00 - -
Sustainable Jersey Grant - 5,000.00 5,000.00 - -
Kids Recreation Grant - 61,720.90 61,720.90 - -
National Opioid Settlement Payments - 548,777.05 548,777.05 - -
Body Armor Replacement - 3,671.43 - (3,571.43) -
Body Worn Camera Grant - 48,694.04 48,694.04 - -
Recycling Tonnage Program - 42.869.74 42.869.74 - -
Clean Communities Program - 54,638.19 54,638.19 - -
PAGE TOTALS 10,360.86 925,271.35 836,699.92 (88,571.43) 10,360.86
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MUNICIPALITIES AND COUNTIES
FEDERAL AND STATE GRANTS RECEIVABLE (cont'd)

2024
Grant Balance Budget Received Other Cancelled Balance
Jan. 1, 2024 Revenue Dec. 31, 2024
Realized
PREVIOUS PAGE TOTALS 10,360.86 925,271.35 836,699.92 (88,571.43) 10,360.86
PAGE TOTALS 10,360.86 925,271.35 836,699.92 (88,571.43) 10,360.86
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MUNICIPALITIES AND COUNTIES
FEDERAL AND STATE GRANTS RECEIVABLE (cont'd)

2024
Grant Balance Budget Received Other Cancelled Balance
Jan. 1, 2024 Revenue Dec. 31, 2024
Realized
PREVIOUS PAGE TOTALS 10,360.86 925,271.35 836,699.92 (88,571.43)|| 10,360.86
TOTALS 10,360.86 925,271.35 836,699.92 (88,571.43) 10,360.86




%

LENTS

SCHEDULE OF APPROPRIATED RESERVES FOR
FEDERAL AND STATE GRANTS

Transferred from 2024

Grant Balance Budget Appropriations Expended Other Cancelled Balance
Jan. 1, 2024 Budget Appropriation Dec. 31, 2024
By 40A:4-87

Emergency Management Agency Assistance Match 8,975.40 - - - - 8,975.40
Community Forestry Management Grant 3,000.00 - - - - 3,000.00
N.J.AW. Martin's Brook Watershed Cleanup 8,388.92 - - - - 8,388.92
N.J.A.W. Community Rain Garden/Restoration 433.76 - - - - 433.76
Open Space Stewardship Grant 729.84 - : - - 729.84
Sustainable Jersey Grant 14,350.92 - 5,000.00 7,370.58 - 11,980.34
Junior League - Share the Fun Grant 7,000.00 - - - - 7,000.00
Junior League - Community Center Grant 5,909.77 E - - - 5,909.77
Mayor's Partnership for the Arts 1,083.75 - - - - 1,083.75
Recycling Enhancement 16,144.00 - - - - 16,144.00
Greening Union County 15,818.76 - - 5,252.10 4,315.00 14,881.66
Union County - Infrastructure Grant 94,908.92 - 75,000.00 86,426.61 - 83,482.31
Kids Recreation Trust 60,295.35 - 61,720.90 52,529.10 - 69,487.15
Senior Focus 25,000.00 - 3 = = 25,000.00
Investors Foundation - Community Center Project 60,000.00 - - - - 60,000.00
F.M. Global Fire Prevention 41.00 - - - - 41.00
Sustainable Communities - Implementation Grant Program 6,110.00 - - - - 6,110.00
S.A.P.F. - Food Composting 3,524.31 - - - - 3,524.31
S.A.P.F - Recycling Program 286.00 - - - - 286.00

PAGE TOTALS 332,000.70 - 141,720.90 151,578.39 4,315.00 326,458.21
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SCHEDULE OF APPROPRIATED RESERVES FOR
FEDERAL AND STATE GRANTS

Transferred from 2024

Grant Balance Budget Appropriations Expended Other Cancelled Balance
Jan. 1, 2024 Budget Appropriation Dec. 31, 2024
By 40A:4-87

PREVIOUS PAGE TOTALS 332,000.70 - 141,720.90 1561,578.39 4,315.00 326,458.21
B.M.S. - Fire Headquarters 50,000.00 - - - - 50,000.00
Head Family Charitable - Tiny Forest Project 5,768.00 - - 3,040.67 6.67 2,734.00
Community Foundation of N.J. - -

Summit Elks - Fire Headquarters 5,000.00 - - - - 5,000.00

Other Fellows First - Fire Headquarters 9,500.00 - - - - 9,500.00
Investor's Foundation - Fire Headquarters 10,000.00 - - - - 10,000.00
N.J.L.M. Education Foundation Sustainable Program 10,000.00 - - - - 10,000.00
Citizen's Bank Philanthropic Grant - Fire Headquarters 5,000.00 - - 5,000.00 - -
Overlook Medical Center - Fire Headquarters 25,000.00 - - - - 25,000.00
Summit Foundation Grant - Fire Headquarters 53,514.00 - - 14,712.03 - 38,801.97
Summit Foundation Grant - Mabie Playground - 85,000.00 - - - 85,000.00
Opioid Settlement Agreement 286,380.05 - 548,777.05 - - 835,157.10
Recycling Tonnage 79,035.24 - 42,869.74 16,675.72 15,004.71 120,233.97
Air Pollution Control - Electric Charging Stations 6,000.00 3 - - - 6,000.00
Clean Communities Program 68,000.35 - 54,638.19 52,719.22 - 69,919.32
Recreation for Individuals with Disabilities 67,152.25 - - 26,549.50 - 40,602.75
Public Health Priority Funding 28,211.00 - - = - 28,211.00
Municipal Court Alcohol Ed and Rehab 12.63 - - - - 12.63

PAGE TOTALS 1,040,574.22 85,000.00 788,005.88 270,275.53 19,326.38 1,662,630.95
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SCHEDULE OF APPROPRIATED RESERVES FOR
FEDERAL AND STATE GRANTS

Grant

Transferred from 2024

Balance Budget Appropriations Expended Other Cancelled Balance
Jan. 1, 2024 Budget Appropriation Dec. 31, 2024
By 40A:4-87
PREVIOUS PAGE TOTALS 1,040,574.22 85,000.00 788,005.88 270,275.53 19,326.38 1,662,630.95
Body-worn Camera Grant - 48,694.04 - 48,694.04 - -
Body Armor Replacement Fund - 3,571.43 - - - 3,5671.43
Community Policing 29.49 - - - - 29.49
Pedestrian Safety, Education & Enforcement 2,200.00 . = - = 2,200.00
Drunk Driving Enforcement 8,514.21 - - - - 8,514.21
N.J.D.O.T. Municipal Aid -
Butler Parkway Improvements 187,500.00 - - 187,500.00 - -
Propect Street Improvements 352,500.00 - - 352,500.00 - -
Pine Grove Avenue Improvements 113,479.97 - - 113,479.97 - -
West End Avenue Improvements 290,432.61 - - 290,432.61 - -
Division Avenue Improvements 361,896.00 - - 361,896.00 - -
Transit Villages - Village Green Pedestrian Safety 57,823.75 - - 57,823.75 - =
N.J.D.E.P. Stormwater Assistance Grant 15,000.00 - - - - 15,000.00
Clean Energy Program 10,000.00 - = - - 10,000.00
N.J.D.C.A. Lead Grant Assistance Program 23,100.00 - - - - 23,100.00
Cops in Shops College Initiative 400.00 - - - - 400.00
Distracted Driving Program 8,700.00 = = = - 8,700.00
Drive Sober or Get Pulled Over 6,513.00 - - 140.00 - 6,373.00
PAGE TOTALS 2,478,663.25 137,265.47 788,005.88 1,682,741.90 19,326.38 1,740,519.08
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SCHEDULE OF APPROPRIATED RESERVES FOR

FEDERAL AND STATE GRANTS

Transferred from 2024

Grant Balance Budget Appropriations Expended Other Cancelled Balance
Jan. 1, 2024 Budget Appropriation Dec. 31, 2024
By 40A:4-87
PREVIOUS PAGE TOTALS 2,478,663.25 137,265.47 788,005.88 1,682,741.90 19,326.38 1,740,519.08
CARES Act - COVID-19 Relief 6,175.01 - - - - 6,175.01
E.M.A.A. - Emergency Management Performance Grant 29,400.00 - - - - 29,400.00
Assistance to Firefighters Program 6,238.70 - - - - 6,238.70
TOTALS 2,520,476.96 137,265.47 788,005.88 1,682,741.90 19,326.38 1,782,332.79
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SCHEDULE OF UNAPPROPRIATED RESERVES FOR

FEDERAL AND STATE GRANTS

Transferred from 2024

Grant Balance Budget Appropriations Received Other Balance
Jan. 1, 2024 Budget Appropriation Dec. 31, 2024
By 40A:4-87
PREVIOUS PAGE TOTALS - - - - -
N.J.AW. - Community Rain Garden/Restoration 1,000.00 - - - 1,000.00
S.A.P.F. - Mabie Playground 85,000.00 85,000.00 - - -
Opioid Settlement Agreement 8.35 = = 23,555.49 23,563.84
Recycling Tonnage 0.28 : = - 0.28
N.J.D.O.T. Municipal Aid 3
Park Avenue Improvements - - - 98,750.00 98,750.00
Prospect Street Improvements - - - 117,500.00 117,500.00
Village Green Pedestrian Safety - - - 358,425.00 358,425.00
Body Armor Replacement Fund 3,571.43 3,571.43 - 3,856.09 3,856.09
E.M.A.A. - Emergency Management Performance Grant - - - 10,000.00 10,000.00
TOTALS 89,580.06 88,571.43 - 612,086.58 613,095.21
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N.J.S.A. 40A:4-53 SPECIAL EMERGENCY -

TAX MAP; REVALUATION; MASTER PLAN; REVISION AND CODIFICATION OF ORDINANCES; DRAINAGE MAPS

FOR FLOOD CONTROL; PRELIMINARY ENGINEERING STUDIES, ETC. FOR SANITARY SEWER SYSTEM; MUNICIPAL
CONSOLIDATION ACT,; FLOOD OR HURRICANE DAMAGE.

REDUCED IN
Date Purpose Amount Not Less Than Balance 2024 Balance
Authorized 1/5 of Amount Dec. 31, 2023 By 2024 Canceled Dec. 31, 2024
Authorized* Budget By Resolution

Totals

Itis hereby certified that all outstanding "Special Emergency" appropriations have been adopted by the governing body in full compliance with N.J.S.A. 40A:4-53 et seq. and

are recorded on this page

Chief Financial Officer
* Not less than one-fifth (1/5) of amount authorized but not more than the amount in the column 'Balance Dec. 31, 2024' must be entered here and then raised in the 2025 budget.
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N.J.S.A. 40A:4-55.1, ET SEQ., SPECIAL EMERGENCY - DAMAGE CAUSED TO ROADS OR BRIDGES BY SNOW, ICE, FROST OR FLOODS

N.J.S.A. 40A:4-55.13, ET SEQ., SPECIAL EMERGENCY - PUBLIC EXIGENCIES CAUSED BY CIVIL DISTURBANCES

REDUCED IN
Date Purpose Amount Not Less Than Balance 2024 Balance
Authorized 1/3 of Amount Dec. 31, 2023 By 2024 Canceled Dec. 31, 2024
Authorized* Budget By Resolution

Totals

It is hereby certified that all outstanding "Special Emergency" appropriations have been adopted by the governing body in full compliance with N.J.S.A. 40A:4-55.1 et seq. and

N.J.S.A. 40A:4-55.13 et seq. and are recorded on this page

Chief Financial Officer
* Not less than one-third (1/3) of amount authorized but not more than the amount in the column 'Balance Dec. 31, 2024 must be entered here and then raised in the 2025 budget.
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DEBT SERVICE FOR NOTES (OTHER THAN ASSESSMENT NOTES)

Original Original Amount Date Rate . Interest
Title or Purpose of Issue Amount Date of of Note of of 2025 Budget Requirements Computed to
Issued Issue* Outstanding Maturity Interest For Principal For Interest™ (Insert Date)
Dec. 31, 2024
3192 ACQUISITION OF PROPERTY 1,495,000.00 10/24/2019 1,438,000.00 07/17/25 4.5000% 18,924.05 64,710.00 07/17/25
3286 VARIOUS CAPITAL IMPROVEMENTS 1,896,000.00 10/18/2023 1,896,000.00 07/17/125 4.5000% - 85,320.00 07/17/25
3313 VARIOUS CAPITAL IMPROVEMENTS 4,095,100.00 7/17/2024 4,095,100.00 0717125 4.5000% - 184,279.50 07/17/25
Page Totals 7,486,100.00 7,429,100.00 18,924.05 334,309.50

Memo: Designate all "Capital Notes" issued under N.J.S.A. 40A:2-8(b) with "C". Such notes must be retired at the rate of 20% of the original amount issued annually.
Memo: Type 1 School Notes should be separately listed and totaled.
*'Original Date of Issue” refers to the date when the first money was borrowed for a particular improvement, not the renewal date of subsequent notes which were issued.

All notes with an original date of issue of 2022 or prior require one legally payable instaliment to be budgeted if it is contemplated that such notes will be renewed in 2025 or

written intent of permanent financing submitted with statement.
** If interest on notes is financed by ordinance, designate same, otherwise an amount must be included in this column.

(Do not crowd - add additional sheets)




DEBT SERVICE FOR NOTES (OTHER THAN ASSESSMENT NOTES)

1'es
199yg

Original Original Amount Date Rate ; Interest
Title or Purpose of Issue Amount Date of of Note of of 2025 Budget Requirements Computed to
Issued Issue* Outstanding Maturity Interest For Principal For Interest* (Insert Date)
Dec. 31, 2024
PREVIOUS PAGE TOTALS 7,486,100.00 7,429,100.00 18,924.05 334,309.50
PAGE TOTALS 7,486,100.00 7,429,100.00 18,924.05 334,309.50
Memo: Designate all "Capital Notes" issued under N.J.S.A. 40A:2-8(b) with "C". Such notes must be retired at the rate of 20% of the original amount issued annually.

Memo: Type 1 School Notes should be separately listed and totaled.

*""Original Date of Issue" refers to the date when the first money was borrowed for a particular improvement, not the renewal date of subsequent notes which were issued.

written intent of permanent financing submitted with statement.
** If interest on notes is financed by ordinance, designate same, otherwise an amount must be included in this column.

All notes with an original date of issue of 2022 or prior require one legally payable instaliment to be budgeted if it is contemplated that such notes will be renewed in 2025 or
{Do not crowd - add additional sheets)
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DEBT SERVICE FOR NOTES (OTHER THAN ASSESSMENT

NOTES)

Original Original Amount Date Rate . Interest
Title or Purpose of Issue Amount Date of of Note of of 2025 Budget Requirements Computed to
Issued Issue* Outstanding Maturity Interest For Principal For Interest™ (Insert Date)
Dec. 31, 2024
PREVIOUS PAGE TOTALS 7,486,100.00 7,429,100.00 18,924.05 334,309.50
PAGE TOTALS 7,486,100.00 7,429,100.00 18,924.05 334,309.50

Memo: Designate all "Capital Notes" issued under N.J.S.A. 40A:2-8(b) with "C". Such notes must be retired at the rate of 20% of the original amount issued annually.

Memo: Type 1 School Notes should be separately listed and totaled.

*"'Original Date of Issue” refers to the date when the first money was borrowed for a particular improvement, not the renewal date of subsequent notes which were issued.

All notes with an original date of issue of 2022 or prior require one legally payable installment to be budgeted if it is contemplated that such notes will be renewed in 2025 or

written intent of permanent financing submitted with statement.
** If interest on notes is financed by ordinance, designate same, otherwise an amount must be included in this column.

(Do not crowd - add additional sheets)
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DEBT SERVICE SCHEDULE FOR ASSESSMENT NOTES

Title or Purpose of Issue 2:1%]32’1 g;?em;‘l f;;n r\(l)cL:tr: D;Ee Rsffe 2025.8udges Requirements Colr:t;:te:; to
Issued Issue* Outstanding Maturity Interest For Principal For Interest** (Insert Date)
Dec. 31, 2024
1.
2.
3.
4.
5.
B.
7.
8.
9.
10.
11.
12.
13.
14,
Total - - - -

MEMO: *See Sheet 33 for clarification of "Original Date of Issue”
Assessment Notes with an original date of issue of 2022 or prior must be appropriated in full in the 2025 Dedicated Assessment Budget or written intent of permanent financing
submitted with statement.

**Interest on Assessment Notes must be included in the Current Fund Budget appropriation "Interest on Notes".
(Do not crowd - add additional sheets)
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SCHEDULE OF CAPITAL LEASE PROGRAM OBLIGATIONS

Purpose

Amount
Lease Obligation Outstanding
Dec. 31, 2024

2025 Budget Requirements

For Principal

For Interest/Fees

-

© | [N O o |~ N

—
o

-
—

=N
N

-
W

-_—
&

Total

{Do not crowd - add additional sheets)
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS (GENERAL CAPITAL FUND)

IMPROVEMENTS Balance - January 1, 2024 Balance - December 31, 2024
Specify each authorization by purpose. Do 2024 Other Expended Authorizations
not merely designate by a code number. Funded Unfunded Authorizations Canceled Funded Unfunded
General Improvements:
2950 Various Improvements - 15,986.36 - 69.75 (15,986.36) - - 69.75
3057 Various Improvements 83,172.03 - - 7,000.00 (8,999.00)L- (27,617.91) 53,555.12 -
3066 Various Improvements - 191,227.94 - . - (118,734.83) - 72,493.11
3084 Various Improvements or Purposes 132,033.12 - - 219.88 (91,570.35) - 40,682.65 -
3096 Improvement of Various Roads 240.74 - - - - - 240.74 -
3114 Various Improvements 30,795.19 - - 8,731.81 (28,997.94) (4,003.14) 6,525.92 -
3130 Community Center Renovation Project 7,354.40 - - - - - 7,354.40 -
3141 Various Improvements 88,356.01 - - 8,151.49 - (24,655.83) 71,851.67 -
3166 Various Improvements 183,705.79 - - 9,937.03 (109,664.09)|| (12,693.59) 71,285.14 -
3178 Pool Resurfacing and Fire Department Headquart 17,601.10 - - - - (391.75) 17,209.35 -
3191 Various Improvements 293,127.46 - - 50,009.14 (6,921.33) (1,405.69) 334,809.58 -
3192 Acquisiton of Property - 5,823.23 - - {935.00) - - 4,888.23
3213 Various Improvements 658,719.61 - - 330,876.62 (389,919.14)|| (32,640.23) 567,036.86 -
3242 Various Improvements 922,952.89 - - 385,410.99 (602,519.16) (44,489.26) 661,355.46 -
3245 Construction of a New Firehouse 275,897.96 - - 11,058.07 (123,773.90) - 163,182.13 -
3257 Various Improvements 940,205.16 - - 83,049.18 (214,469.29) (1.27)| 808,783.78 -
3272 Library Generator Project 59,052.55 - - - B | - 59,052.55 -
Page Total 3,693,214.01 213,037.53 - 894,513.96 (1,593,755.56) (266,633.50) 2,862,925.35 77,451.09

Place an * before each item of "Improvement" which represents a funding or refunding of an emergency authorization.




SCHEDULE OF IMPROVEMENT AUTHORIZATIONS (GENERAL CAPITAL FUND) (cont.)

L'G€ I99ys

IMPROVEMENTS Balance - January 1, 2024 Balance - December 31, 2024
Specify each authorization by purpose. Do 2024 Other Expended Authorizations
not merely designhate by a code number. Funded Unfunded Authorizations Canceled Funded Unfunded
PREVIOUS PAGE TOTALS 3,693,214.01 213,037.53 - 894,513.96 (1,593,755.56) (266,633 .50) 2,862,925.35 77,451.09
General Improvements (continued):
3286 Various Improvements - 1,230,320.40 - 5,338.52 (483,377.82)&; - - 752,281.10
3313 Various Improvements - - 5,550,100.00 - (2,480,955.32)" - - 3,069,144.68
General and Local Improvements:
3080 Various Improvements to Special District 8,530.70 - 2,650.00 - (4.790A00)h 6,390.70 -
3169 Improvement of Various Roads 826.31 - 171,303.72 (7,950.00) - 164,180.03 -
3195 Improvement of Various Roads 47,602.69 - 15,295.63 (3,743.75) - 59,154.57 -
School Improvements:
3271 School Improvements 17,989,408.61 15,049,555.00 - - (30,104,350.96) - 1,160,057.65 1,774,555.00
PAGE TOTALS 21,739,582.32 16,492,912.93 5,550,100.00 1,089,101.83 (34,674,133.41) (271,423.50) 4,252,708.30 5,673,431.87

Place an * before each item of "Improvement" which represents a funding or refunding of an emergency authorization.
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS (GENERAL CAPITAL FUND) (cont.)

IMPROVEMENTS Balance - January 1, 2024 Balance - December 31, 2024
Specify each authorization by purpose. Do 2024 Other Expended Authorizations
not merely designate by a code number. Funded Unfunded Authorizations Canceled Funded Unfunded
PREVIOUS PAGE TOTALS 21,739,582.32 16,492,912.93 5,550,100.00 1,089,101.83 (34,674,133.41)L (271,423.50) 4,252,708.30 5,673,431.87
PAGE TOTALS 21,739,582.32 16,492,912.93 5,550,100.00 1,089,101.83 (34,674,133.41) (271,423.50)| 4,252,708.30 5,673,431.87

Place an * before each item of "Improvement” which represents a funding or refunding of an emergency authorization.
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS (GENERAL CAPITAL FUND) (cont.)

Balance - December 31, 2024

IMPROVEMENTS Balance - January 1, 2024
Specify each authorization by purpose. Do 2024 Other Expended Authorizations
not merely designate by a code number. Funded Unfunded Authorizations Canceled Funded Unfunded
PREVIOUS PAGE TOTALS 21,739,582.32 16,492,912.93 5,550,100.00 1,089,101.83 (34,674,133.41) (271,423.50) 4,252,708.30 5,673,431.87
GRAND TOTALS 21,739,582.32 16,492,912.93 5,5650,100.00 1,089,101.83 (34,674,133.41) (271,423.50) 4,252,708.30 5,673,431.87

Place an * before each item of "Improvement" which represents a funding or refunding of an emergency authorization.
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ANALYSIS OF PARKING UTILITY ASSESSMENT TRUST CASH AND

PLEDGED TO LIABILITIES AND SURPLUS

INVESTMENTS

Audit
Title of Liability to which Cash Balance RECEIPTS Balance
and Investments are Pledged Dec. 31, 2023 Assessments Operating Disbursements Dec. 31, 2024
and Liens Budget

Assessment Serial Bond Issues: XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXNXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX
Assessment Bond Anticipation Note Issues: XXXXXXXXX XXXXXXXXX XXXXXXXXX OXXXXXX XXAXXXXXX XAXXXXXXX XXXXXXXXX XXXXXXXXX
Other Liabilities -
Trust Surplus -
Less Assets "Unfinanced™ XXXXXXXXX AXXXXXXXX XXXXXXXXX AXXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX

*Show as red figure
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UTILITY SPECIAL EMERGENCY

Date Purpose Amount Not Less Than Balance REDUCED IN 2024 Balance
Authorized 1/5 of Amount Dec. 31, 2023 By 2024 Canceled Dec. 31, 2024
Authorized* Budget By Resolution
3/11/2020 COVID-19 Revenue Loss 850,000.00 170,000.00 510,000.00 170,000.00 - 340,000.00
Totals 850,000.00 170,000.00 510,000.00 170,000.00 - 340,000.00

It is hereby certified that all outstanding "Special Emergency"

are recorded on this page

appropriations have been adopted by the governing body in full compliance with N.J.S.A. 40A:4-53 et seq. and

TBALDWIN@CITYOFSUMMIT.ORG

Chief Financial Officer
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DEBT SERVICE FOR PARKING UTILITY

NOTES (OTHER THAN UTILITY ASSESSMENT NOTES)

06 }99ys

Original Original Amount Date Rate 2025 Interest
Title or Purpose of Issue Amount Date of of Note of of Computed to
Issued Issue* Outstanding Maturity Interest For Principal For Interest (Insert Date)
Dec. 31, 2024
1.
2.
3.
4,
5.
6.
7
8.
9.
TOTAL - - - -
Important: If there is more than one utility in the municipality, identify each note.
Memo: Designate all "Capital Notes" issued under N.J.S.A. 40A:2-8(b) with "C". Such notes must be retired at the rate

of 20% of the original amount issued annually.
* See Sheet 33 for clarifications of "Original Date of Issue".
All notes with an original date of issue of 2022 or prior require one legally payable installment to be budgeted if

it is contemplated that such notes will be renewed in 2025 or written intent of permanent financing submitted.
** If interest on note is financed by ordinance, designate same, otherwise an amount must be inciuded in this
column.
{Do not crowd - add additional sheets)
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DEBT SERVICE FOR PARKING UTILITY NOTES (OTHER THAN UTILITY ASSESSMENT NOTES)

' Original Original Amount Date Rate 2025 Interest
Title or Purpose of Issue Amount Date of of Note of of Computed to
Issued Issue* Outstanding Maturity Interest For Principal For Interest (Insert Date)
Dec. 31, 2024
1. 3315 Improvement of Parking Facilities 57,000.00 711712024 57,000.00 7/17/2025 4.50% - 2,565.00 7/17/2025
2.
3.
4,
el
8.
7.
8.
9.
TOTAL 57,000.00 57,000.00 - 2,565.00

Important: If there is more than one utility in the municipality, identify each note.

Memo:

of 20% of the original amount issued annually.

* See Sheet 33 for clarifications of "Original Date of Issue".

Designate all "Capital Notes™ issued under N.J.S.A. 40A:2-8(b) with "C". Such notes must be retired at the rate

All notes with an original date of issue of 2022 or prior require one legaily payable installment to be budgeted if
it is contemplated that such notes will be renewed in 2025 or written intent of permanent financing submitted.
** If interest on note is financed by ordinance, designate same, otherwise an amount must be included in this

column.

INTEREST ON NOTES - PARKING UTILITY BUDGET

2025 Interest on Notes 3 2,565.00

Less: Interest Accrued to 12/31/2024 (Trial Balance) $ 4,545 .47

Subtotal 3 {(1,980.47)

Add: Interest to be Accrued as of 12/31/2025 $ 1,070.33

|IRequired Appropriation 2025 $ (910.14)

(Do not crowd - add additional sheets)
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DEBT SERVICE SCHEDULE FOR PARKING UTILITY ASSESSMENT NOTES

Original
Amount
Issued

Title or Purpose of Issue

Original
Date of
Issue*

Amount
of Note

Outstanding
Dec. 31, 2024

Date
of
Maturity

Rate
of
Interest

2025

For Principal

For Interest

sk

Interest
Computed to
(Insert Date)

Important: if there is more than one utility in the municipality, identify each note.

MEMO:* See Sheet 33 for clarification of "Original Date of Issue"

Utility Assessment Notes with an original date of issue of December 31, 2022 or prior must be appropriated in full in the 2026 Dedicated Utility Assessment Budget or written intent of

permanent financing submitted.

** Interest on Utility Assessment Notes must be included in the Utility Fund Budget appropriation "Interest on Notes".
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SCHEDULE OF CAPITAL LEASE PROGRAM OBLIGATIONS PARKING UTILITY

Purpose

Amount
Lease Obligation Outstanding
Dec. 31, 2024

2025 Budget Requirements

For Prinicpal

For Interest/Fees

Total
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS PARKING (UTILITY CAPITAL FUND)

IMPROVEMENTS Balance - January 1, 2024 Balance - December 31, 2024
Specify each authorization by purpose. Do 2024 Expended Other
not merely designate by a code number. Funded Unfunded Authorizations Funded Unfunded
2874 Various Parking Improvements 10,055.79 - - - - - 10,055.79 -
3001 Egquipment Purchase - 232.35 - - - - - 232.35
3058 Various Parking Improvements 65,938.78 - - - 1,463.50 - 64,475.28 -
3078 Broad Street Garage Repairs 13,714.59 - - - 13,250.00 - 464.59 -
3103 Parking Structure Repairs 557,826.47 - - 750.00 6,104.90 (147,495.54)|| 404,976.03 -
3142 Various Parking Improvements 5,387.21 - - - - - 5,387.21 -
3168 Various Parking Improvements 29,866.24 - - - 6,373.50 - 23,492.74 -
3193 Various Parking Improvements 53,692.69 - - - 24,000.00 (29,006.42) 686.27 -
3214 Improvement of Broad St Parking Garage 41,206.25 - - - 34,630.00 - 6,576.25 -
3315 Improvement of Parking Facilities - - 60,000.00 - 21,179.20 - - 38,820.80
PAGE TOTALS 777,688.02 232.35 60,000.00 750.00 107,001.10 (176,501.96) 516,114.16 39,053.15

Place an * before each item of “Improvement” which represents a funding or refunding of an emergency authorization.
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS PARKING (UTILITY CAPITAL FUND)
IMPROVEMENTS Balance - January 1, 2024 Balance - December 31, 2024
Specify each authorization by purpose. Do 2024 Expended Other
not merely designate by a code number. Funded Unfunded Authorizations Funded Unfunded
PREVIOUS PAGE TOTALS 777,688.02 232.35 60,000.00 750.00 107,001.10 (176,501.96) 516,114.16 39,053.15
PAGE TOTALS 777,688.02 232.35 60,000.00 750.00 107,001.10 (176,501.96) 516,114.16 39,053.15
Place an * before each item of "Improvement"” which represents a funding or refunding of an emergency authorization.
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS PARKING (UTILITY CAPITAL FUND)
IMPROVEMENTS Balance - January 1, 2024 Balance - December 31, 2024
Specify each authorization by purpose. Do 2024 Expended Other
not merely designate by a code number. Funded Unfunded Authorizations Funded Unfunded
PREVIOUS PAGE TOTALS 777,688.02 232.35 60,000.00 750.00 107,001.10 (176,501.96) 516,114.16 39,053.15
PAGE TOTALS 777,688.02 232.35 60,000.00 750.00 107,001.10 (176,501.96) 516,114.16 39,053.15
Place an * before each item of "Improvement" which represents a funding or refunding of an emergency authorization.
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS PARKING (UTILITY CAPITAL FUND)
IMPROVEMENTS Balance - January 1, 2024 Balance - December 31, 2024
Specify each authorization by purpose. Do 2024 Expended Other
not merely designate by a code number. Funded Unfunded Authorizations Funded Unfunded
PREVIOUS PAGE TOTALS 777,688.02 232.35 60,000.00 750.00 107,001.10 (176,501.96) 516,114.16 39,053.15
PAGE TOTALS 777,688.02 232.35 60,000.00 750.00 107,001.10 (176,501.96)| 516,114.16 39,053.15
Place an * before each item of "Improvement” which represents a funding or refunding of an emergency authorization.
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS PARKING (UTILITY CAPITAL FUN D)
IMPROVEMENTS Balance - January 1, 2024 Balance - December 31, 2024
Specify each authorization by purpose. Do 2024 Expended Other
not merely designate by a code number. Funded Unfunded Authorizations Funded Unfunded
PREVIOUS PAGE TOTALS 777,688.02 232.35 60,000.00 750.00 107,001.10 (176,501.96) 516,114.16 39,053.15
TOTALS 777,688.02 232.35 60,000.00 750.00 107,001.10 (176,501.96) 516,114.16 39,053.15
Place an * before each item of "Improvement" which represents a funding or refunding of an emergency authorization.
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ANALYSIS

OF SEWER UTILITY ASSESSMENT TRUST CASH AND

PLEDGED TO LIABILITIES AND SURPLUS

INVESTMENTS

Audit
Title of Liability to which Cash Balance RECEIPTS Balance
and Investments are Pledged Dec. 31, 2023 Assessments Operating Disbursements Dec. 31, 2024
and Liens Budget

Assessment Serial Bond Issues: XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX
Assessment Bond Anticipation Note Issues: XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXXX
Other Liabilities -
Trust Surplus -
Less Assets "Unfinanced" XXXXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXXX XXXKXXXXXX XXXXXXXXX XXXXXXXXX XXXXXXAXX

*Show as red figure
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UTILITY SPECIAL EMERGENCY

Date Purpose Amount Not Less Than Balance REDUCED IN 2024 Balance
Authorized 1/5 of Amount Dec. 31, 2023 By 2024 Canceled Dec. 31, 2024
Authorized* Budget By Resolution

Totals

It is hereby certified that all outstanding "Special Emergency" appropriations have been adopted by the governing body in full compliance with N.J.S.A. 40A:4-53 et seq. and

are recorded on this page

Chief Financial Officer
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DEBT SERVICE FOR SEWER UTILITY NOTES (OTHER THAN UTILITY ASSESSMENT NOTES)

Original Original Amount Date Rate 2025 Interest
Title or Purpose of Issue Amount Date of of Note of of Computed to
Issued Issue* Outstanding Maturity Interest For Principal For Interest (Insert Date)
Dec. 31, 2024
1. 3287 Various Sewer Utility Improvements 3,235,000.00 10/18/2023 3,235,000.00 7/17/12024 4.50% 145,575.00
2. 3314 Various Sewer Utility Improvements 2,528,000.00 7/17/2024 2,528,000.00 7/17/2024 4.50% 113,760.00
3.
4.
5.
6.
7.
8.
9.
TOTAL 5,763,000.00 5,763,000.00 - 259,335.00

Important: If there is more than one utility in the municipality, identify each note.
Designate all "Capital Notes" issued under N.J.S.A. 40A:2-8(b) with "C". Such notes must be retired at the rate
of 20% of the original amount issued annually.

Memo:

* See Sheet 33 for clarifications of "Original Date of Issue".

All notes with an original date of issue of 2022 or prior require one iegally payable instaliment to be budgeted if

it is contemplated that such notes will be renewed in 2025 or written intent of permanent financing submitted.
** If interest on note is financed by ordinance, designate same, otherwise an amount must be included in this

column.

(Do not crowd - add additional sheets)
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DEBT SERVICE FOR SEWER UTILITY NOTES (OTHER THAN UTILITY ASSESSMENT NOTES)

. Original Original Amount Date Rate 2025 Interest
Title or Purpose of Issue Amount Date of of Note of of Computed to
Issued Issue* Outstanding Maturity Interest For Principal For Interest (Insert Date)
Dec. 31, 2024
1.
2,
3.
4.
5.
6.
7.
8.
9.
TOTAL 5,763,000.00 5,763,000.00 - 259,335.00

Important: If there is more than one utility in the municipality, identify each note.

Memo:

of 20% of the original amount issued annually.

column.

* See Sheet 33 for clarifications of "Original Date of Issue".

Designate all "Capital Notes" issued under N.J.S.A. 40A:2-8(b) with "C". Such notes must be retired at the rate

All notes with an original date of issue of 2022 or prior require one legally payable installment to be budgeted if
it is contemplated that such notes will be renewed in 2025 or written intent of permanent financing submitted.
** If interest on note is financed by ordinance, designate same, otherwise an amount must be included in this

INTEREST ON NOTES - SEWER UTILITY BUDGET

2025 Interest on Notes $ 259335.00
Less: Interest Accrued to 12/31/2024 (Trial Balance) $ 58,940.12

Subtotal $ 200,394.88
Add: Interest to be Accrued as of 12/31/2025 $ 105,470.79
Required Appropriation 2025 $ 305,865.67

(Do not crowd - add additional sheets)
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DEBT SERVICE SCHEDULE FOR SEWER UTILITY ASSESSMENT NOTES

Original Original Amount Date Rate 2025 Interest
Title or Purpose of Issue Amount Date of of Note of of Computed to
Issued Issue* Outstanding Maturity Interest For Principal For Interest (Insert Date)
Dec. 31, 2024 **

Important: If there is more than one utility in the municipality, identify each note.

MEMO:* See Sheet 33 for clarification of "Original Date of Issue”

Utility Assessment Notes with an original date of issue of December 31, 2022 or prior must be appropriated in full in the 2026 Dedicated Utility Assessment Budget or written intent of

permanent financing submitted.

** Interest on Utility Assessment Notes must be included in the Utility Fund Budget appropriation "Interest on Notes".
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SCHEDULE OF CAPITAL LEASE PROGRAM OBLIGATIONS SEWER UTILITY

Purpose

Amount
Lease Obligation Outstanding
Dec. 31, 2024

2025 Budget Requirements

For Prinicpal

For Interest/Fees

Total
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS SEWER (UTILITY CAPITAL FUND)
IMPROVEMENTS Balance - January 1, 2024 Balance - December 31, 2024
Specify each authorization by purpose. Do 2024 Expended Other
not merely designate by a code number. Funded Unfunded Authorizations Funded Unfunded

2913 Improvement of Sanitary Sewer System 13,465.14 93,073.00 - 109,440.10 107,324.11 (108,654.13) - -
3085 Improvement of Sanitary Sewer System 9,425.57 - - - - - 9,425.57 -
3143 Improvement of Sanitary Sewer System 23,163.76 - - 17,665.00 2,711.85 (30,226.15)|| 7,890.76 -
3167 Various Sewer Utility Improvements 182,413.91 - - 1,645.60 29,931.05 (121,641.22) 32,487.24 -
3177 City Share of Joint Meeting Capital Outlay - 1,174,902.38 - - - - - 1,174,902.38
3194 Various Sewer Utility Improvements 92,983.56 - - 8,540.22 7,500.00 (49,533.03) 44,490.75 -
3212 Allocable Share of Flood Mitigation Facility - 2,374,901.40 - - - - - 2,374,901.40
3215 Various Sewer Utility Improvements 331,390.06 - - 18,128.43 197,124.04 (10,028.32) 142,366.13 -
3243 Various Sewer Utility Improvements 137,464 .48 - - 6,479.49 - (44.00) 143,899.97 -
3244 Joint Meeting Facility Improvements 995,000.00 - = - - - 995,000.00 -
3258 Various Sewer Utility Improvements 514.029.26 - - 369,951.47 189,222.53 - 694,758.20 -
3261 City Share of Joint Meeting Capital Outlay - 3,595,000.00 - B - - - 3,595,000.00
3266 Emergency Appropriation Flood Mitigation - 2,000,000.00 - - - - - 2,000,000.00
3274 Allocable Share of Flood Mitigation Facility - 4,920,000.00 - - - - - 4,920,000.00
3287 Various Sewer Utility Improvements - 1,439,713.30 - 17,880.33 754,155.66 - - 703,437.97
3314 Various Sewer Utility Improvements - - 2,655,000.00 - 235,952.37 - - 2,419,047.63

Total 70000- 2,299,335.74 15,597,590.08 2,655,000.00 549,730.64 1,523,921.61 (320,126.85) 2,070,318.62 17,187,289.38

Place an * before each item of “Improvement" which represents a funding or refunding of an emergency authorization.
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS SEWER (UTILITY CAPITAL FUND)
IMPROVEMENTS Balance - January 1, 2024 Balance - December 31, 2024
Specify each authorization by purpose. Do 2024 Expended Other
not merely designate by a code number. Funded Unfunded Authorizations Funded Unfunded
PREVIOUS PAGE TOTALS 2,299,335.74 15,597,590.08 2,655,000.00 549,730.64 1,5623,921.61 (320,126.85) 2,070,318.62 17,187,289.38
wn
=2
®
o
PAGE TOTALS 2,299,335.74 15,5697,590.08 2,655,000.00 549,730.64 1,5623,921.61 (320,126.85) 2,070,318.62 17,187,289.38
Place an * before each item of "Improvement” which represents a funding or refunding of an emergency authorization.
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS SEWER (UTILITY CAPITAL FUND)
IMPROVEMENTS Balance - January 1, 2024 Balance - December 31, 2024
Specify each authorization by purpose. Do 2024 Expended Other
not merely designate by a code number. Funded Unfunded Authorizations Funded Unfunded
PREVIOUS PAGE TOTALS 2,299,335.74 15,597,590.08 2,655,000.00 549 730.64 1,523,921.61 (320,126.85) 2,070,318.62 17,187,289.38
PAGE TOTALS 2,299,335.74 15,597,590.08 2,655,000.00 549,730.64 1,5623,921.61 (320,126.85) 2,070,318.62 17,187,289.38
Place an * before each item of "Improvement” which represents a funding or refunding of an emergency authorization.



SCHEDULE OF IMPROVEMENT AUTHORIZATIONS SEWER (UTILITY CAPITAL FUND)
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IMPROVEMENTS Balance - January 1, 2024 Balance - December 31, 2024
Specify each authorization by purpose. Do 2024 Expended Other
not merely designate by a code number. Funded Unfunded Authorizations Funded Unfunded
PREVIOUS PAGE TOTALS 2,299,335.74 15,597,590.08 2,655,000.00 549,730.64 1,523,921.61 (320,126.85) 2,070,318.62 17,187,289.38
PAGE TOTALS 2,299,335.74 15,597, 590.08 2,655,000.00 549,730.64 1,523,921.61 {(320,126.85) 2,070,318.62 17,187,289.38

Place an * before each item of "Improvement" which represents a funding or refunding of an emergency authorization.
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS SEWER (UTILITY CAPITAL FUND)

Balance - January 1, 2024

Balance - December 31, 2024

IMPROVEMENTS
Specify each authorization by purpose. Do 2024 Expended Other
not merely designate by a code number. Funded Unfunded Authorizations Funded Unfunded
PREVIOUS PAGE TOTALS 2,299,335.74 15,597,590.08 2,655,000.00 549,730.64 1,523,921.61 (320,126.85) 2,070,318.62 17,187,289.38
TOTALS 2,299,335.74 15,597,590.08 2,655,000.00 549,730.64 1,523,921.61 (320,126.85) 2,070,318.62 17,187,289.38

Place an * before each item of "Improvement" which represents a funding or refunding of an emergency authorization.
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